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Tech Billionaires have lost $200 Billion since the
Beginning of 2023

The losses of the billionaires of the tech giants
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reached huge levels for the second year in a
row, as the number and collective wealth
fell in the Forbes 2023 ranking of the richest
people in the world.

The number of billionaires who made their

ninth, and Michael Dell in tenth place. ol (Gl b da
Source (Al-Arabiya.net Website, Edited) (Cijpals i Anpl) aBga) jdaall
B IMF Cuts Global Economic Growth Forecast pollell LGl ggil Ailedgi yad3y rdill Ggain W

The International Monetary Fund (IMF) has
cut its global growth forecast for 2023 slightly
as the pace of interest rate hikes slowed.
According to the International Monetary
Fund's latest World Economic Outlook report,
the risks of contagion in the banking system
were contained by strong policy measures
following the collapse of two US banks and
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“Fitch” Ratings have revised its outlook for
Oman to positive and affirmed its rating at
(BB).

The positive outlook for the sultanate,
according to the agency, reflects lower
government debt relative to GDP, with higher
oil prices, spending restrictions, and reduced Catng LAy A) Aol lalie mid Gl
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IMF Raises its Forecast for the Growth of the Saudi

Economy in 2023
The International Fund expected the Saudi [
economy to grow by 3.1% in 2023 and £+
2024, an increase from its previous forecast @& 3
in January for the growth rate for the current &
year by about 0.5 percentage points, with a
reduction in the expected growth in the next
year 2024, which was previously estimated at
3.4%.
In its April report, it lowered its forecast
for global economic growth from its previous forecast issued in
January, as the growth forecast for 2023 fell to 2.8% and 3% next
year, down 0.1 percentage point over the two years. He warned that
the global economy is once again going through a very uncertain
moment, with the cumulative effects of the past three years of
adverse shocks - most notably the Corona pandemic and Russia's
invasion of Ukraine - appearing in unexpected ways.
Source (Al-Arabiya.net Website, Edited)

- Bitcoin Breaks Through $30,000 for the First Time
in 10 Months

Bitcoin surpassed the $30,000 mark for the
first time since June, and broke through a
10-month high above $30,000, after being
freed from its trading range recently. The
cryptocurrency has been trapped in the
$26,500 to $29,400 range for the past three
weeks.
Today, the world is witnessing a trend towards Bitcoin as a safe
haven like gold, which proves the homogeneity between their
prices in the past period. With expectations that Bitcoin will
become the electronic alternative to gold, where the market value
of gold is currently estimated at about $ 10 trillion and Bitcoin is
$ 1 trillion.
Source (Al-Arabiya.net Website, Edited)

B Venture Capital Funds in the Region Dropped 20%

Venture capital funds continued to scale back
their investments globally in the first quarter =
of this year. Companies in the Middle East
saw a 20% drop in venture capital investment
in the first quarter to $824 million, according
to the latest Digital Feed report. The number
of deals also decreased from 256 in the first
quarter of 2022 to 119 in the current quarter.
The founder of the digital feed, Rasha Ghamloush, pointed out
that the Middle East has not been affected economically like other
markets, considering that the market in America is linked to the
banking sector and is more affected by stock markets. While
startups in the region still have confidence in the future before the
financial reality that the world is experiencing.

Source (Al-Arabiya.net Website, Edited)
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B Ranking of the World's Busiest Airports
The Airports Council International (ACI),

the trade association of the world's airports
(ACI), recently released its annual ranking of
the world's busiest airports.

The United States
accounting for half of the airports in the top
ten. Dubai Airport ranked fifth globally,
among the busiest airports in the 2022 report, and the only Arab

dominated the list,

airport among the ten busiest airports globally.

Here is a list of the 10 busiest airports in the world: Hartsfield-
Jackson Atlanta International, Dallas/Fort Worth International,
Dubai

International, Los Angeles International, Istanbul, Heathrow, Indira

Denver International, Chicago O'Hare International,

Gandhi International, and Paris Charles de Gaulle International.
Source (Al-Arabiya.net Website, Edited)

M India's Third-Largest Economy in the World

India's Minister of Heavy Industries Mahindra
Nath Pandey said his country is moving
quickly towards becoming the world's third-
largest economy after momentum in the
manufacturing sector.

Addressing the opening session of the [
International Conference on India's Progress
towards the Third Greatest Economy after 75
Years of Independence, Pandey explained that
"the country is moving rapidly in its transformation to become the
third largest economy due to the promotion of industrialization
under the able leadership of Prime Minister Narendra Modi."

Last year, the Indian government announced its intention to double
its pledges on public spending to stimulate the economy, as it
expects to benefit from the post-coronavirus economic recovery.
Source (Asharq Al-Awsat Newspaper, Edited)

China's “Alibaba” Launches its Model of

Generative Artificial Intelligence Technology
The Chinese holding group Alibaba has

introduced its model of generative artificial
intelligence, which is its version of the
technology used to operate the chat robot
"ChatGBT". The group indicated that this
technology will be integrated into all the
company's applications in the near future.
Therevelation came on the heels of SenseThai's
launch of a wide range of new Al products, and following the
government's publication of draft rules outlining how generative
Al services should be managed. In a video demonstration, a new
Al model, dubbed "Tong Yi Qianwen," drafted invitation letters,
outlined itineraries for planned trips, and advised shoppers on the
right types of makeup.

Source (Al Khaleej Emirate Newspaper, Edited)

pliell g lpbajl Ciljlbgll fisl Cuiyi
@il M) (chlhaall Jall sl al
4 alall el gl Hage callall iyl
Al g Ll cyaall <Y

dua (Al ‘_As: 3aatial) Q\:\Y)M Q)L:\uj
sydall Shall
pulall G jlae Jinl Led L)
o) Jladls 2022 5 b Llas)) chlhadl ST o e
Lalle Llagy) <Y1 55al) o aagl)

Sl t s alladl L lasy) chlae 10 s adl L L i
(sl Cags s fula Jlae ¢ Joall B Gpusla abius
Sl e gall oo e ¢ dsall gl 2108 jUaa ¢ Jsall i e
@ale 1l jUas cgim jUas cJaiband Uas ¢ Jsal) Cuslail (gl
.gjﬂ\ d}.’.}d d)l.& UA:DLI JLLA} ‘S;jd'“

(poay i Apall adga) iucaal)

& Chladll Caai e il saiad

plisll & slnidl p&i Calli siall
Gl hauale gl ALEN cleliall s el
ui ‘_Al dj;ﬂ\ e th)ug u-ﬂ);:i: ad‘)\,\ i)i c@mb
JUEJPEG EOURN S R R O R JYCR L O
k .@.Laﬂ\ &LL&
| aigell La ] sl oLl 4l (PUS b gls
3 ala) plicl G g vigh) pais ol gl
O sl masl s (DEN) e Wle 75
)a)uuwdhaaﬁ\)ﬁ\dbc_\wu\y L@Jj&@@)ﬂ.\d J)\.\J\"
. (_..SJ)A \)A.\:\)L! ;))}j\ U“‘:‘")l ‘Df”'“ a:\:uﬂ\ Caady t_\.\..a.\l\
Ol Lelhagas Aol Lealficl Auigh) daSal) cilel aldll alally
@by lal) e Balitin) a8sm ) claiBY) il alall Gl
caniusal) «lig ) ug ol Aadlas e le dlaje
(Cijnalty o) Gyl diaia) jaadll

wpelibnlll £S5l Liaglgidil Laaigsi aphi Agiwnll "Ll L

il
Al Agaall W k' desene il
s sag csulgll e lilial) oIS Leadgas
L33, Crgrgy Juindl Aestivnall Lingl i€ (e
2 o Aeganall chiwg LS ol
b A ks paan b atins Ll
sl L)
o A58 D) il 8 ikl 1 el
Gc.Ld:.mY\ S latiia (e 808 Ao gana 510
ledd 3)) 45a€ 20a7 2elsh 3 gne dasSall i Qlic s sl
Cd}u e\ﬁ () paa ‘_,,A.u.ay U ‘_,,A} ‘_QJ.J}.J\ GDL\L».A‘}“ <Al
j\ SF) uLu..u s C"}‘ (';.u.l\ Mh: dﬂa\ Lg.ﬂ\ q.md\ G::Ld:ua\}“ £\
Ela )} e waas s s cbillad A buay ¢l (il e A2l
.c)wﬂ LD dyx;.\l\ LS:‘;L“ t}.ﬂ.\ 08 gudia C».mu} ¢ddaladg




AR N " 1 1
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Region
Forbes Middle East has unveiled the list of 'H_ 30 djﬂ A o .L....ﬂ\ Gl s ki€
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in banking, finance, and investment.
Egypt tops the list with eight companies, | COMRANIER
followed by Saudi Arabia and the UAE with

six companies each (Tabby is based in the UAE and Saudi Arabia),

together constituting 46 percent of the total list. The list also

included only one company in each Bahrain, Iraq, and Morocco. spaally 3halls Guyaall e JS Lk sasl
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Gold rose again above the $2,000 level,
with the dollar falling from its peak, amid
anticipation of US inflation data released on
Wednesday in search of signs on the path of
raising interest rates in the future.

The yellow metal received some support from
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“Twitter” Revenue is expected to Decrease by 28%

in 2023
“Insider Intelligence” company has predicted
that Twitter's annual revenue will fall by about
a third this year, due to a dispute between g o
the brands and Elon Musk, the owner of the
platform since late October.
According to “Insider Intelligence”, the ] e e a .
company is expected to earn less than $3 ‘_MSJ O ot ] ‘_uu cﬁ}:‘d‘ o
billion in 2023, 28 percent less than its $4.14 ¢ 2023 daw ¥sn chlile B0 e Bl A58
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and the image of the company, to gain the trust of advertisers again ] . D . ]
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